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By Christine Dugas, USA TODAY 

Punta Gorda, Fla., like other cities in the Sun 
Belt, is still suffering from a housing 
hangover. But lower prices are finally bringing 
buyers into the market. 

"The market correction was the healthiest 
thing that could happen," says Bob Gray, 
president of Punta Gorda-Port Charlotte-
North Port Association of Realtors. "We have 
come out of the nose dive and leveled out." 

CLOSE TO HOME: A look at real estate 
markets across the USA 

The bursting of the housing bubble was 
especially painful in Punta Gorda, which is 
about midway between Sarasota and Fort 
Myers. Housing prices had skyrocketed in the building boom that 
followed Hurricane Charley, which wiped out much of the 
housing inventory in 2004. The eventual drop in prices was 
steep. "We got a double whammy," Gray says. 

•Sales status. The market has stabilized. In January, Punta 
Gorda home sales were 12% higher than the same month in 
2009. 

"People have started to realize that now is the time to grab 
something, because you can buy a nice house for as little as 
$100,000 with a pool," Gray says. Punta Gorda, which has 
waterfront properties, golf and sailboat access, is more 
affordable than other retiree areas in Florida. 

•Price points. Home prices are rising. That might indicate that 
foreclosures have hit bottom and are no longer a drain on home 
values. In January, Punta Gorda's median sales price increased 
2.6% from a year earlier. 

"There has been some evidence that the rate of foreclosure is 
slowing," says Sean Snaith, economics professor at the 
University of Central Florida. But job losses and the recession 
could still drag more homeowners into foreclosure. 

•Local economy. Punta Gorda's unemployment rate was 13% 
in December, higher than the state's 11.8%. 

Much of its employment is related to construction and tourism. 
Some of those jobs disappeared as home buying by retirees 
stalled. "The influx of retirees has been choked off by the 
recession, the crisis of the financial markets and the state of the 
housing markets," Snaith says. 

And Punta Gorda's housing market did not get much of a boost 
from the first-time home buyer tax credit because of rising 
unemployment, Gray says. "It can be the best deal in the world. 
But if you don't have a good job or don't have enough income to 
support a mortgage, nobody is going to lend you money," he 
says. 

•Hot 'hoods. Punta Gorda Isles is a sailboat, waterfront 
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community with an eclectic mix of homes and reasonable prices. 
It has biking paths, parks and restaurants, Gray says. And it is 
close to the Gulf of Mexico. 

Home prices are now roughly half of what they were at the peak. 
One waterfront property with three bedrooms and a swimming 
pool is priced at $199,900. 
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The most expensive 

Paul Popper is selling a private peninsula estate of 1.45 acres, 
harbor side on Charlotte Harbor/Peace River. 

Price: $5.9 million 
Bedrooms: 6 
Bathrooms: 8 full  
Size: 8,018 square feet 
Features: Family room, living room, master bedroom, fireplace, 
new tile roof, in-ground pool, patio, dock, three-car garage, 
attached parking, on a cul-de-sac. 

Median-price home  

This single-story house, built in 2005, is on the market. 

Price: $102,207 
Bedrooms: 3 
Bathrooms: 2 full  
Size: 1,731 square feet 
Features: Vaulted ceiling, family room, master bath with dual 
sinks, separate tub and shower, walk-in closet, screened porch 
(lanai), twocar garage. 
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